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(Honours)
ACCOUNTS GROUP
[ PFU-D-I](I-I}-ACC-::I |

( Specialized Accounting )

Time : Three Hours] IMaximum Marks : 100

Inst: There are total 10 question is the question paper. Students
are instructed fo attempt only five question out of 10

guestions. Question no. 1 is compulsory for all.
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Note : Choose the correct option :
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1. {i) Share allotment accountisa...........
(a) Personal account—

{b) Real account
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(c) Nominal account

(d) Impersonal account
&Y SEHA TR R
(@) Ao @

(o) diRE @

(c) AAFHE @

(@  ERFR @

Premium received on issue of share is shown :

(a) Asset side of Balance Sheet

}b) Liabilities side of Balance Sheet

(c) Credit side of Profit and Loss Account
(d) Debit side.of Profit and Loss Account
Ha P oA et & %Rt ferad E 7
(a) TIfg fQaor & gwfy oy

(b) Rufq Rewr & afde o 5
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(d) -8 Erd & well-uy

When one of the existing company take over
business of oth'er company is known as :

(a) Amalgamation

(2)
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(b) Absorption
~
(c) Internal reconstruction

(d) External reconstruction

T T A F R e
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(@)  THHT

(b)  STIIET

(c) ~ STRH T
(@) R A

In amalgamation of two companies :
(a) Both companies lose their existence
(b) , Both companies continue
(c) Any one company continues
(d) None of the above
2 et o B ®
(@) R HRrE @ S wE 2l
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The share received from the new company is

recorded :
(a) At face value
(b) At market value
(c) At average price value
(d) At all above price value
ﬁwgﬁfﬂmaﬁﬂaﬁﬂﬁﬁ%:
(a) G I 9T
(by @R g T
(¢) T I W
@ i A @ Rl R W@ W
Authorised capital means '
(a) Registered capital
(4)
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K (c) 6%2%
(b) Issued capital
(d) 5%
(c) Subscribed capital

@) Called tal (viiy  When irredeemable debentures redeem 7
alled-up capita

: §Fﬂ - (a) Every year
(@) 5 iﬁﬂ @ At the time of liquidation
() it oit (¢)  Onduedate
= =
(c) e it “i h% (d)  Oncompany rule
o £ 2
(@ o T z z N .
, 5 5 S - & e F d ¥ 7
(vi)  Rate of interest paid on call in advance can be _-g g
£ £ (@)  uied
(a) 6% 2 3
= = b g
b) 5% o 5 ® "
o o
o 6% 3 2 () TwmER of 8 W
() 5%% , d) T F P g
o g & / @ #@ T . .
FEA T T'ﬂ; (ix)  Which one of the following does not show in
o o G B - Balance Sheet ?
(a) 6% (a)  Gross loss
(b) 5% b N
., (PTO] (b) et loss
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(€)  Reserves

(d)  Contingency

%ﬁﬁﬁwﬁaﬁihmﬁqamqw%?
(@  F el

() I T

() T

) =

‘Whom purchase consideration is paid in
Amalgamation ?

(a) Debentureholders
{b) Shareholders

(c) Debentureholders, Shareholders and

Creditors
(d) All of the above

@HET § e F g e

T ?

(@)  FU-TEEIE B
(b)  isia &
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On 1st January, 2019, XYZ Ltd.,, makes an issue of
10,000 equity shares of Rs. 10 each payable as under :

on application Rs. 2 per share, on allotment Rs. 3 per
share, on first and final call Rs. 6 per share {Three months
after allotment including Re. 1 of premium). The issue
was subscribed in full and the shares were allotted. A
share holder did not pay allotment money on 30 shares
but which he paid along with first and final call. Director
have decided to charge-ilnterest en call in arrears
according to the provision (5% P.A.). Journalise the

transactions and prepare Balance Sheet of the company.

XyZid. 3 RE% 1.1.2019 & 10,000 T91 3ish @
P B ot & e o R

2% A W, 3 5. FEH R, 6 5. 47 0F a1

A 0 (R YT 3 e B w15,

s & aiftr )

mﬂaﬁmmﬁmqﬁﬂﬁammwj T
ST e I g 30 siw A Rred ore 4
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N

of the final account of company under the Companies
Act, 20137 hups://www.ppuponline.com

T ARMEE, 2013 & AR AW W TH @
gt & foe @ Fram e o g, ower Rl

What are the rules regarding preparation and presentation

HHHARU
4. Following are the Balance Sheet of P Company and V
Company as on 31st March, 2019 :
(Amount is thousand)
Liabilities [P Company [V Company
Equily shares of Rs. 10 each 8,000 3,000
10% preference shares of Rs. 100 each - 1.000
General reserve 4,610 980 -
Statutory reserve 390 125
Profit and Loss Account 563 355
12% denentures - 250
[Current liabilities 1,437 890
15,000 6.700
Assetls P Company |V Company
Fixed assets 11,000 4.730
Current assets 4,000 1,870
15,000 6,700
(P.T.O)

3101-04/7360

(92)

https://www.ppuponline.com

wodaurnuodndd - mmmysdny

wod-aurjuodndd - mmm,sdpy

https://www.ppuponline.com

On 1st April, 2019, P Company takes over the business

of V Company on the following terms :

() P Company will issue 3,50,000 equity shares of
Rs. 10 each at par to the equity shareholder of

V Company.

(i) P Company will issue 1,000, 10% preference
shares of Rs. 100 each at par to the preference

shareholders of V Companjf.

(iii) The debentures of V Company will be converted

into an equal number of 12.5% debentures of the

same denomination.

You are required to prepare the Balance Sheet of
Company after absorption under merger of the kind of

purchase.

d. f7. wd @ . &= il fager 31 3, 2019 @
et e &
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E{Tﬁ%‘q'- . FAt |4, Heq
THAT Y 6. 10 wfy afqr 8,000 3,000
AT ST 5. 100 GRY oy . 1,000}
AT wEg 4,610 980)
deifas dqa 390, 125
ag-g1= @ 563 355
12% Fo1-9% - 230
1 @R 1,437 990
15,000 6,700

Frgfso qt. Hager  (d. e
L — 11,000 4,730
IR 4,000 1,870
; 15,000 - 6,700

e 1-4-2019 3 . FFh 7 &, Fwh & P &

U ferm

= ()

§. HA 3,50,000 T A B YT W dl

FAH & e Agae # g sm

iy @ FREr 1,000 @R W & F D
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(i)
9 5 12.5% F-0 B T g il 2

g &, F @ e RresT fER HRT T8 HRER

AN FRT

What is Capital Reduction Account ? When, why and

how it is prepared ?

TR v @ e P gE 4, #4 ol BE SR S
g7

Give format of Bank's profit and loss account and explain

its each head in brief.

ﬁm%m—aﬁ@ﬁmmmwmmﬁ
i G ® aHEE

Following balances are appeared in the books of Mukesh
Fire and General Insurance Company as on 31st March,

2019

(12)
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[Reinsurance premium paid < Rs. 50.000)
Reserve for unexpired risk 1.4.2018 Rs, 3.241130{}
Expenses of management Rsd. 1,25.600
Premium received v Rs. 7,89,000
Commission .~ Rs. 1,562,000
Claim paid Rs. 2,21,000
Loss on exchange . —— Rs. 9,000/
Outstanding claim 1,4.2018 «~ Rs. 2,81,000
Additional Reserve for unexpired risk 1.4.2018 | Rs. 20,000

You are required to prepare Revenue Account for the year
ended 31.3.2018 after taking the following information into

consideration :
(i) Provide for unexpired risk at 50% of the premium.

(ii) Additional reserve is to be increased by 10% of

the net premium.

(iii) Pemium outstanding at the end of year Rs.
1,50,000

(iv)  On 31st March, 2019 the claim outstanding were
Rs. 3,37,000

{v) Commission earned on reinsurance Rs. 5,000.

[ET.0.]
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gadﬁn PRz A B L_R:: 50.000
wanra AfEn A fA gag 1-4-2018 Rs. 8.24 non'
E:a_afm m_q - | Rsd 1.25.600
frea mife | Rs 7.89.000
wil | Rs 152000
@A A - | Rs 2.21.000|
i R oom)
HAT AT rlT_!_:l_EC_nB | Rs 2 31 00|
sgara atfan & g sfaive 593 142008 | Rs 20.01:131

Pt gamolt & e ® TEE FEE @ EE ° 9
@Rl HE

i areAet Sifes & fau e 50% PR @ g
HT &

@  orfafe doa B S R A 10% 7% For By
iy R Mt R 99 S = % 5. 1.50.000 @1

(iv)  31.3.2019 H W JHAET S. 3,37,000 N

(v)  IT W . 5,000 H FHER A Fa
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8 Discuss the main features, merits and demerits of double

account system.

AT HET TR A g ROE, T o ad R et
Fifmy

9 Give the format of receipt and expenditure on capital

account of railway company.

T A A R PR @ w eGSR
10. Explain the following

N Debenture and its types

(in Difference between Absorption and Amalgamation
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